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@ Share Structure and Shareholders

MINERALS INC.

Orex holds “Net Smelter Returns” (NSRs) on
two gold and silver deposits:

Orex holds a 2.0% NSR on the Barsele Gold Deposit in northern Sweden. Barsele
is a key asset for First Nordic Metals Corp., an exploration company in
Scandinavia.

Barsele Gold Deposit — Indicated Mineral Resources of 324,000 ounces of Gold,
plus Inferred Mineral Resources of 2,086,000 ounces of Gold.

Orex holds a 1.2% NSR on the Boleras Silver Deposit in Durango, Mexico.
Boleras is on the Sandra Project of Minera de Atocha, a mining production
company in Mexico.

Boleras Silver Deposit — Inferred Mineral Resource of 33,300,000 ounces of
Silver.
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Project Portfolio

MINERALS INC.

MEXICO — CONETO PROJECT
Gold — Silver ..... JV with Fresnillo PLC

A R

FRESNILLO.

CANADA - JUMPING JOSEPHINE PROJECT
Gold — Copper ..... 100% Orex

Sulphide Mineralization at the Valenciana Project
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Durango Project

MINERALS INC.
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Coneto Gold-Silver Project

MINERALS INC,
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MINERALS

INC.

The Coneto Mining Camp
A Window into the Lower Volcanic Series
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Marcasite mineralization, Durazno quartz vein, Coneto property.



http://www.orexminerals.com/s/Coneto.asp

Coneto Gold-Silver Project

MINERALS INC.

Coneto de Comonfort,
Durango State, Mexico

 Located 100 km N of Durango, Mexico, in the prolific Mesa
Central.

e JV Partner is Fresnillo Mining PLC.

 45% ownership of ~4,800 hectares (11,860 acres) of mineral
concessions.

 Coneto Mining Camp has over 450 years of mining history, yet
parts of the district remain underexplored by modern
methods.

* Fresnillo has spent over $6 M on exploration to earn 55%.

 SRK Consulting completed the first NI43- 101 Resource
Estimate.
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Coneto Gold-Silver Project

MINERALS INC.

Select Drill Intercepts

Core True
Hole Vein To (m) Length Width Au Ag (g/t)

CC-10-12 Impulsora 123.90 14.50 13.65 0.94 48

Ag-Eq
(/1)

Incl. 120.90 4.90 4.60
CC-10-20 Loma Verde 148.10 3.60 3.12
Incl. 147.60 2.60 2.25
Loma Verde 281.00 12.55 10.27
Incl. 278.00 8.05 6.34

La Bufa 122.75 6.40 5.23
Incl. 122.75 2.40 1.98
Santo Nifo 398.70 3.30 2.70
Incl. 398.70 1.20 0.98
Loma Verde 369.60 4.85 3.45
Incl. 369.60 2.30 1.63
Durazno-A 362.65 1.05 0.86

Durazno 434.45 8.45 6.92

Incl. 434.45 1.45 1.19
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Coneto Gold-Silver Project

MINERALS INC.

Excellent Metallurgical Recovery - Five Zones
Average over 93% for Gold, Highest at 98.5%
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106 drill holes for 38,613 metres on 12 targets
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Coneto Diamond Drill Core

MINERALS INC.

Oxide Mineralization

. #242493= Au 634 g/t Ag: 142 g/t
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Coneto Diamond Drill Core

MINERALS INC.

Sulphide Mineralization
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Hole BCO-11 — Sample # 324423
Au=38.3g/t—Ag=4,990 g/t
Cu=1.39%-Pb=2.51%-2Zn =3.51%
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MINERALS INC.
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MINERALS INC.

Coneto Resource Estimate

Coneto Project — First Inferred Mineral Resource Estimate
Re: Machuca et al., 2021, SRK Consulting (Canada) Inc.
Issue Date: October 20, 2021. Effective Date: August 30, 2021.

Inferred Mineral Resource

Zone Tonnes Au Ag Au-Eq Au Oz Ag Oz Au-Eq Oz
(1000s) (g/t) (g/t) (g/t) (1000s) (1000s) (1000s)
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Learn More

MINERALS INC,
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